Business Standard - Ahemdabad Edition -

1510212020 -
4

NAYARA

ENERGY

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL AHMEDABAD BENCH
CA(CAA) NO. 117/NCLT/AHM/2019

In the matter of the Companies Act, 2013;

AND

In the matter of Sections 230 to 232 of the Companies Act,
2013 read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016;

AND

In the matter of Scheme of Amalgamation of Vadinar Oil
Terminal Limited with Nayara Energy Limited (formerly known
as Essar Oil Limited)

Vadinar Oil Terminal Limited

[CIN: U35111GJ1993PLC053434],

a company incorporated under the Companies Act,

1956 having its registered office at Nayara Energy Refinery Site,

39 KM Stone, Okha Highway (SH-25), Khambhalia,

District Devbhumi Dwarka, Gujarat 361305 ... Applicant Transferor Company

NOTICE AND ADVERTISEMENT OF NOTICE OF MEETINGS OF EQUITY
SHAREHOLDERS, UNSECURED CREDITORS AND SECURED CREDITORS OF
VADINAR OIL TERMINAL LIMITED, THE APPLICANT TRANSFEROR COMPANY

NOTICE is hereby given that by an order dated December 20, 2019, the Hon'ble National Company Law
Tribunal, Ahmedabad Bench (“NCLT”) has directed convening of separate meetings of the Equity
Shareholders, Unsecured Creditors and Secured Creditors of Vadinar Oil Terminal Limited (“Applicant
Transferor Company”), for the purpose of considering, and if thought fit, approving, with or without
modification(s), a Scheme of Amalgamation of Vadinar Oil Terminal Limited with Nayara Energy Limited
(formerly known as Essar Oil Limited) (“Scheme of Amalgamation”).

In pursuance of the said order and as directed therein, further notice is hereby given that separate meetings of
Equity Shareholders, Unsecured Creditors and Secured Creditors of the Applicant Transferor Company will be
held as under, at which time and place the respective Equity Shareholders, Unsecured Creditors and Secured
Creditors are requested to attend.

Sr. No. | Class of Meeting Date of Meeting Time (IST) Place of Meeting
1. Equity Shareholders Wednesday,
March 18, 2020 11.00 a.m. Nayara Energy Refinery
Complex, Khambhalia Post
2. Unsecured Creditors 12.45 p.m (39 KM stone on Jamnagar-
Okha Highway), Dist.
3. Secured Creditors 3.30 p.m. Devbhumi Dwarka 361305

The Notice of NCLT Convened Meetings of the Equity Shareholders, Unsecured Creditors and Secured
Creditors of the Applicant Transferor Company has been dispatched through permitted mode to all the
members as on February 7, 2020 and creditors as on January 31, 2020 along with Proxy Form and Attendance
Slip attheir registered address / email address.

Copies of the said Notice, Scheme of Amalgamation, Explanatory Statement under sections102 and 230 of the
Companies Act, 2013 can be obtained free of charge at the registered and corporate offices of the Applicant
Transferor Company and/or at the office of the Advocate Mrs. Swati Soparkar at 301, Shivalik 10, Opp. SBI
Zonal Office, S.M. Road, Ambavadi, Ahmedabad 380015, Gujarat, India. Persons entitled to attend and vote at
the respective meetings may vote in person or by proxy, provided that all proxies in the prescribed forms are
deposited at the registered office of the Applicant Transferor Company at District Devbhumi Dwarka not later
than 48 hours before the scheduled time of the commencement of the respective Meetings. Forms of proxy can
also be obtained from the registered and corporate offices of the Applicant Transferor Company.

NCLT has appointed Mr. Pavan S. Godiawala, an independent Practicing Advocate or failing him, Dr. Pramod
Kumar Agrawal, retired banking professional or failing him, Dr. Mohan Lal Sharma, retired Government officer
as Chairman of the said Meetings including any adjournment thereof.

The Scheme of Amalgamation, if approved in the aforesaid meetings, will be subject to the subsequent receipt
of no objections from other regulatory authorities and sanction by NCLT.

FURTHER NOTICE is hereby given to the equity shareholders of the Applicant Transferor Company that:

1) Pursuant to the directions issued by NCLT by the order dated December 20, 2019 and the provisions of
Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014,the business as set out in aforesaid notice is to be transacted by the
shareholders through voting by means of remote e-voting facility and by way of ballot/polling paper at the
venue of the Meeting. The Applicant Transferor Company is providing facility for remote e-voting by
electronic means through e-voting platform of National Securities Depository Limited (“NSDL”). The
necessary instructions for remote e-voting have been set out in the said notice dated February 7,2020.

2) The cut-off date for determining the eligibility to vote at the meeting of equity shareholders is Wednesday,
March 11, 2020.

3) The remote e-voting commences on and from Friday, March 13, 2020 at 08:00 a.m. and concludes on
Tuesday, March 17, 2020 at 05:00 p.m. During the voting period, members of the Applicant
Transferor Company holding shares either in physical form or in a dematerialised form as on cut-off date
may cast their vote through remote e-voting. The Voting through remote e-voting will not be allowed
beyond 5:00 p.m. IST on March 17, 2020. The remote e-voting module shall be disabled by NSDL for
voting thereafter.

4) Any person, who acquires shares and becomes member after dispatch of the Notice and holding shares
as on the cut-off date may obtain login id and password by sending a request to NSDL at
evoting@nsdl.co.in or to the Registrar by writing at rnt.helpdesk@linkintime.co.in.

5) The voting right of shareholders shall be in proportion to the value of the fully paid equity shares of the
Applicant Transferor Company held by them as on the cut-off date.

6) Amember may attend the Meeting even after exercising his right through remote e-voting but cannot vote
again atthe venue of the Meeting.

7) Tribunal Convened Meeting notices dated February 7, 2020, are available on Holding Company's website
atwww.nayaraenergy.com.

8) In case of any queries connected with remote e-voting, the Members may contact Ms. Pallavi Mhatre,
Assistant Manager, NSDL at designated email ids: pallavid@nsdl.co.in or at telephone no. 022 2499
4545, Further in case of any query or issue regarding remote e-voting, the shareholders may refer the
Frequently Asked Questions (FAQ) and E-voting manual available at www.evoting.nsdl.com under help
section or call on toll free number 1800-222-990.

In case of meeting of secured and unsecured creditors of the Applicant Transferor Company, the voting shall be
carried out only through ballot/polling paper at the venue of the meeting.

The voting right shall be in proportion to the value of debt as on March 11, 2020.

As directed by NCLT, Mr. P. N. Parikh (Membership No. FCS — 327, COP No. 1228) or failing him, Mr. Mitesh
Dhabliwala (Membership No. FCS — 8331, COP No. 9511) or failing him, Ms. Sarvari Shah (Membership No.
FCS -9697, COP No. 11717) of M/s Parikh Parekh & Associates, Practicing Company Secretaries have been
appointed as the Scrutinizer to scrutinize the voting of equity shareholders by remote e-voting and
ballot/polling paper at the venue of the meeting of equity shareholders and to scrutinize the voting of secured
and unsecured creditors by ballot/polling paper at the respective meetings of the secured and unsecured
creditors.

Place: Ahmedabad Pavan S. Godiawala
Date: February 14, 2020 Chairman appointed for the Meetings
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